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June Gold settles 1327.5, up $8.50 

Gold futures rebounded to end at a three-week high on Monday, as traders potentially sought the safe 

haven appeal of the precious metal as the geopolitical tensions in Ukraine continued to escalate, with 

speculations on U.S. response to the crisis. Meanwhile, the dollar strengthened on some upbeat 

macroeconomic data from the U.S., limiting the gains made by the precious metal. In east Ukraine, pro-

Russian activists took control of another official building, largely ignoring the Monday deadline for pro-

Russian factions to leave peacefully or face eviction by security forces. Activists took barged into and 

took control of a building housing a police station in Horlivka, further challenging the Ukraine 

government. 

In economic news from the U.S., retail sales rose more than expected in March with buyers heading 

back to stores after the unusually rough winter, a Commerce Department release showed Monday. Gold 

for June delivery, the most actively traded contract, gained $8.50 or 0.6 percent to close at $1,327.50 an 

ounce on Monday. Gold for April delivery scaled an intraday high of $1,331.40 and a low of $1,318.70 

an ounce. Gold prices ended higher by 1.2 percent last week, due mainly to its safe haven appeal with 

U.S. equities taking a plunge and on expectations the U.S. Federal Reserve will keep low rates through 

2015. Technicals for the week come in as follows for June Gold. Support sits down at 1301.1 and with a 

close below, 1283.9 the next level down. Resistance comes in at 1330.2 and above there at 1342.1.  

 

For those interested in grains, Walsh Tracing’s Senior Grain analyst Tim Hannagan 

hosts a free grain webinar each Thursday at 3:00 PM central time. Tim has been 

ranked the #1 grain analyst in the United States per Reuters and Bloomberg for 

his most accurate price predictions for soybeans and corn in the years 2011 and 



 

 

2012. Link for next week’s webinar is below. If you cannot attend live, a recording 

will be sent to your email upon signup. Or please contact me at anytime at 888 

391 7894 or slusk@walshtrading.com   

                Sign up Now   

 

 

Daily Swing #s GCM14 April 15th 

Resistance#2- 1338.5 

Resistance#1- 1332.9 

Pivot-              1325.8 

Support#1-     1320.2 

Support#2-     1313.0  
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